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{Recipient Name}
{Recipient Address}
{Recipient City, St, Zip}
Date



Congratulations!, you’ve been preapproved to borrow on new home loan.  Based on the review of the financial information, application, documents, and credit report you are preapproved for:

Sales Price: $1,600,000
Property: TBD
Loan Amount: 1,280,000		80% LTV
Primary Residence SFR/Townhome/Condo/Multi-Unit
Down Payment: $320,000	20% Down Payment
Loan Type: Jumbo/Portfolio	Product:  30/40 Year Fixed, IO option available	Est. 7.5% 

Any rates quoted are only an indication of current rates at the time of this preapproval letter. The interest rate will need to be locked through a signed Rate Lock Agreement prior to closing the loan. This 
preapproval letter is a determination that you qualify for a mortgage loan under our current lending 
standards and guidelines subject to the conditions below. If final approval is granted for your loan, the 
terms, loan amount, and conditions may be different than what is described here. This preapproval 
expires on 12/26/2023. 

This preapproval is subject to the satisfaction of each of the following conditions:

· Valid sales contract on the subject property;
· Satisfactory appraisal/s of the property to support sales price;
· Satisfactory/Clear preliminary title commitment issued on the property;
· Evidence of funds due at the time of settlement;
· No material change in your financial condition or creditworthiness prior to funding of the loan.
· Subject Property Real Estate tax obligation used in conjunction with underwriting review; (Estimated for proposed tax payment in PITI)
· Satisfactory Insurance to cover cost of dwelling/Fire/Flood/HO6 Condo if required;
· Condominium Certification if required; 

We look forward to successfully completing your loan origination and working with/for you and all parties associated with the transaction for a smooth and successful escrow.  Thank you for choosing RE Mortgage Advisors for your home.
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